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DIRECTORS' REPORT
Ta
[ne Mambers
SHYAMA INFOSYS LIMITED

Your Direciors have pleasd to present the 23rd Annual Report logether with the statement of audited
accounts of the Company for tha financial year endad 315t March, 2013
FINANCIAL RESULTS
The Financial results of the Company lor the year anded 3151 March, 2013 are summarized below
Year Ended 31.03.13  Year Ended 31,03.12

{Rs.) (Rs.)
Gross Income 439500 347.250
Deprecation G180 18,087
Profit / (Loss) before Taxation {23.560) (27.284)
Provision for Taxation - -
Profit / (Loss) after Taxation (23,680) (27.284)
Brought Forward Profit / (Loss) (3,088, 508) (3.041.224)
Surplus carried to Balance Sheat (3,092,168) {3,068, 508)

DIVIDEND

The ditectors are unabie to declare any dividend due fo unfavourabie financial resull of the Compary.
DISCLOSURE OF INFORMATION PURSUANT TO SECTION 217(1) (E) OF THE COMPANIES ACT, 1956
READ WITH COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF
DIRECTORE) RULES 1988.

The Company has not commenced any manulactunng actvity during the penod under review and as such
Ihe reguiremant under the aforasaid rules for the discicsure of information as regards conservation of
anargy and technology absorption & not appliceble to the Company. The Company has not carmied on
during the year under review any activity reiating 10 expons and haa not used or samed any fareign
exchangs.

FIXED DEPOSIT

The Company has not acceptad any deposia under the provision ol section 58A of the Companies Act,
1658,

The particutars pursuant to mﬂm!'l Ti&) of the Companies Act, 1856 are not required singe none of the
employesas ate drawing remuneration exceading the prasoribed limils.
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DIRECTORS
Sri Avijil Dey and 5n Raj Kumar Tharad retire by rotation and baing eligible offer themssives for reappairtment,
DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant 1o the requiremeni under Section 217(2AA) of the Companies Act, 1856 with rospect 1o Directors'
RAesponsibility Statement, il is heraby contirmed -

[} thatin the praparation of the annexed accounts for the financial year ended 31st March, 2013,
tha applicable acoounting standards had been lollowed alung with proper explanation relating 1o
malafnial departures ;

i) thal ke Directors had selected such accounting policies and applied them consistently and made
jusgmants and estimates that were reasonable and prudent 5o a8 10 give a true and fair view al the
State of attaires of the Company a1 the &nd of the financial year and of the Loss of the Company for
T Ve under review

i) natthe directors have taken proper and sufficient care for the malntenance of adequate accounting
records in accordance with the provieons of the companies Act, 1956 for saleguarding the assets
of the Company and for preventing and detecting fraud and other imegulariiies ;

i) that the Directors had propared the accounts of the financlal year ended 01st March, 2013 an a
Gaing concem basis.

COMPLIANCE CERTIFICATE

A certificatis from the auditors of the company regarding compliance of conditions of corporate govarmance
as stipulatod under clause 48 of the Listing Agreameant is attached 1o this report.

AUDITORS
M/s. . K Das & Associates, Chartered Accountants, Kolkata, Auditors of the Company baing eligible for
re-appointrmant expressed heir willingriess for appointment ka the GFice ol Audior's. Your Board of Directors

recommend M/s_ §. K. Das & Associates, Chansred Aocouritants, Kolkata for being reappainted as Auditors
of the Company in accordance within the limits as prescried undr saction 224(18) of the Companies Ac,
1956 and shall hold office il the conclusion of nest Anhual General Meeting of the Company.

ACKNOWLEDGEMENTS

Yours Directors place on records thelr gratiude and thanks Hﬁﬂﬁm-ﬂlw of Banks,
Governmantal Agencies, Business Associales and smpioyeas.

Place : Mumbal
Dated 1 101h May, 2013
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REPORT ON CORPORATE GOVERNANCE
Pursuant to claise 49 of the Lisiing Agreement a repor on Corporate Governance s given balow 5
FAMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

Shyama Infosys Limited has bean endeavouring 1o practice good Corporate Governance since (1% inceplion
and has slways acied &5 a good corporale cHizen. It bestows value on transparency, accountabliny and
grofessional and i concern for sharaholdars, depositors, cusiomers and amployeas had always Deen 15
priofity, It has complied with the relevant regulations prescribed by authorities from time [0 ima

A rapor on the praclices prevalent m Larporale Govermnance at SiL is placed below ©

BOARD OF DIRECTORS

(&) Composition of the Board

The Board of Directors is comprisad of 5 Directors and all are non-axacutive direclors. Tha company has
gntered into Soltware business and is looking for protessionals to ba Inducted an the board to make il broad
base. Normally the Board Meetngs ara held at the registered otfice situated at Murmbai and soma limas a1
the corporate olfice at Kolkata .The Board of Lirsciors meel oltan as required. The agenda papers are
prepared and circulated to them in advance.

Nona of 1he Directors on the Board s a membar i more than ten Commitess and they do not act as
Chairman of more than five Commitiees aross all Companies in whisit they are Directors.

The members of the Board have access 10 all the information relating 1o the Company and are free 10
suggast / recommand of any matters for the efficient govemance ol the Company.

The Compaosition of the Board of Directors for e financial ysar 31.03.2013 was as follows :

Name of Dirsctors Categoryol | No.of Board No. of Attendance
Directorship Mestings Directorship st the last
Attended held AGM
Shi Rakesh Baja Non Executive 8 y
Director oy
Shri Pradip Dey. Mon Executive g " v
; Dhirercior
Shri Pradoep Kr. Garg Man Exscuiive 1 1 ¥
g Diiresctor
Shri Avija Day Mon Exacutive 8 1 ¥
Director ;
Shri Faj Kumar Tharad Non Exacutive | 7 o ¥
Direcior

The Board met 11 timas during the year 2012-2013. The dates of ihe meeting are 02.04.12, 10.05.12
(Twice), 30.06.12, 23.07.12, 30.07.12, 16.08.12, 40.10.12. 06.11.12, 29.01.13, 12.08.13 and 30.03.13.

Term of office of Directors
Pursuant to the applicabie provisions of the Companias ACt, 1956 two third of the directors are o retire oy
rotatian and one third of those directors are required 1o retire avery year and it found eligible, may seek
reappointment at the Annual General Meatings.

Puisuant o the appiicable Provisions of the Companies Act, 1958, Shri Avijit Daey & Shri Raj Kumar Tharad,
Directors are retiring by rotation at the enswing Annual General Meeting and being ekgile, offars themsalves.
for reappaintment. The Board of Directors recommends the re-appoimmeant af Shrl Avijit Dey & Shri Fa|
Kumar Tharad as Directors of the Company. '

15)
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Audit Committes |

ThlAudﬂEmiﬂumhmﬂﬁhﬂﬂmnﬂa}u],mmmmmmlcmmﬂﬂ.ﬂhnFdepﬁt Garg
and Shri Avijit Dey, Al the Directors arg Independant directors, The Committes Comprises of quaiitied and
expanenced dirsciors having knowledge In finance, Accounts. Company Law and other related subjscts.
The Constitution of tha Audit Commitiae sise mests wih the requirements of section 292A of the Companies
Art, 1858, The guorum of tha Mestings of tha Commilies is two members.

The Audit Committee have been vested with the lellowing responsibiities ©
&) o investigate any activity within it tsrms of relarance ;
bl to sesk infermation from any employsas |
¢} 10 secure attendance of outsiders with redevant experisa, if it CONSiler necessary |

d Oversesing the Company's financial reponing process and the disclosure of its financial information
'0 ensure thal the financial stalements are corregt, sufficiant and cradible ;

o] Recommending the appoinimant and removal of extamal Auditors, fixation of Audit less and aiso
approval for payment for any other services
fi  Rewewing with management, the annual financial lil!-lmﬁrﬂ before submission to the board :
W Raviewing with the management, Extarmal and intarnal Audiors, the adequacy of internal contral
ByStam;
ni  Discussion with the Internal Audiiors any significant findings follow up therson :
i Roviewing the Company's financial and risk management policies ;
Shri T. K. Dana, Statulory Auditors and other profsssionals with refevant axpenise are invited to aftend itg
meatings depending upon requirement, '
REMUNERATION TO DIRECTORS
The Company has not yet lormed a Remuneration Comminea.

Non Executive Directors

The Company does not pay any remunaration / alttings fees in cash or kind to any of its non-executive
direciors.

Investors / Shareholders Grievance Commitiee

The Sharehoider Grievance Committes comprising of Shri Aviit Day, mwmmmﬂu and
Shri Pradeep Kr, Garg, Dirsctor of tha company. The quorum of this meating I8 2 mambers. investors
complaints and queries are being handled with & view to spaedy redressal of grievances.

Ep

The Committes aiso appraves / reviews the periodical transtar / transmission of shares and securities
issued from time to time. This Committee aiso reviews complaints received from the sharetoldars.

Committee of Direclors

With a view to enabla more focused and timedy attention on the affairs nilhl Company, the board has
constituted a Committee of Directors with delegation in particular areas. mmmm i
Frepares ihe groundwork for decision making and mnmhmﬂﬂmﬁﬁﬁ.ﬂgm.

COMPLIANCE WITH OTHER MANDATORY REQUIREMENTS
Dizclosures
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o

Disclosure of Accounting Treatment

In the preparation of financial statements. the Company has followed the Accounting Standards 1o the
#ulenl appficable.

Disclosures on Risk Management

The Company has ladd down procedures 1o infoem Boand members about the risk assessmant and minimizaton
brocodures, The Board shall periodically review the sams.

Code of Conduct

The Board has formulated a code of conduet for the Board membars of the Company, All Board members
have afirmed their compliance with the cnde. A declaration 1o inis effect signad by the Chairman of the
Board of Directors of the Company is given elsewhero in the Annual Repor,

CECQYCFO Certitication
A certiticate from the Chairman on the financlal sialamants of the Company was placed belore tha Board.
Review of Directors’ Responsibility Statement

-
o

COMPLIANCE WITH HDH-MAHDAT(JH"I'REHUEEEHEHTE

Tenure of Independent Directors on the Board

'y The Company has not yet fixed any tenure for (he Independant Directars on the Board of the Company
Sharehoider Rights

Half yoarly report Is not sent 1o sach housahold of shareholdars. However, the results of the Company are
publighed in the newspapers.

Audit Qualifications
Stralegi decisions wers taken dhiring the year resulting in ungualilad finanaial stalemenis of the Company,
Training of Board Members
The Company has not yet adopted any training programme for the mambers of the Board,
. Whistle Blower Policy
; The Company has not adoptad any Whistie Elower policy,

GENERAL BODY MEETINGS
Financial Year AGM Data Time Venue
20052010 20th AGM 24092010 11T AM. 137, Dadiseth Aglari Lana,
' 2nd flecr, Office Na. 20,
.-' Katbadevi, Mumbai 400 020
2010-2011 213t AGM 25082011 11 AM, 137, Dadiseth Agiarl Lane,

2nd floor, Office No. 20,
Kaibadev, Mumbal 400 020
20112012 22nd AGM 25082012 1AM, 137, Dadiseth Agiari Lane,

2nd floor, Office No, 20,
Kalbadevi, Mumbai 400 020
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Annual Ganeral Meeating of the Company is proposed to ba heid on £3Ih September, 2013 al 11.00 A8, at
137, Dadiseth Agiari Lans. 2nd Floor, Office No. 20, Kaibadevi, Mumbai 400 020,

Book Closura date © 1Nk Septamber to 25th Eﬁﬂ_ﬂl‘l‘ﬁﬂn!ﬂﬁ
fir Echan . g

Listing an Stock Exchange ﬁ&ﬁﬁuﬂw Limited

Registrar and fransfer Agents - Nicha Technalogles Pyt Lid.

Share Transfer System ¢ Althe transfers feceived are processed ang approved by the

Share Transter Committes which nofmally meets twice in a monih

Distribution of Sharehoiding i Anmexura

Dematerialization of sharas T BR

T | m'ﬂﬂﬁ::l B.D. Bag Exchange, Stephen House

Room Ne. 77, 5th Floor, Kelkata - 700 001

DISTRIBUTION SCHEDULE

| _Me. of Equity Shares held | Mo, of Falios L3 No. of Shares %
Upto 500 478 5389 189700 1.86
501 1000 223 2514 188500 1.98
1001 2000 47 5.30 73300 0.73
2001 3000 x 2.48 58900 .57
3001 4000 1" 124 39900 0.40
A0 =000 17 182 81900 087
5001 10000 18 203 148600 1.45
10001 Abave m 8.00 2280200 92.21

[ Toum 847 10000 | 1ooess00 100.00

Furmmhmn‘ﬁﬂhuﬂﬂ Diractors

| Sd-
Placa : Mumbai Pradeep Kr, Garg
Date: 10.08 2013 Directar
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SHYAMA INFOSYS LIMITED

_ AUDITORS CERTIFICATE
ON COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

Tothe Members
SHYAMA INFOSYS LIMITED

Wa have examined the compliance ol conditions of corporate governance by Shyama Infosys Limited
A{Formarly known as Poanam Corporation Limited) for the year ended 31s! March, 2013 as stipuiated in
clause 49 of the listing Agreement of the sald Company with the stock exchanges.

The Complance of conditions ol corporale govemance s the responsibiity of the mansgement. Our
exarmination was Iimited to procedures and mplemeniation thareo! sdoplod by 1he EW!’WM!M
comphiance of the conditions of corporate govarnance, It s nelthar an auds nurm&:mmmﬂ finangial
statements of the company.

In aur cpinion and 10 the best of our information and according 1o the axplanations mﬂﬂﬂ the
raprasentatbon made by the Oirectors and the Mznagamant, mmmwinutmmmmrmmm
the conditions of corporate governanca as stipulatad in the above mentioned Lisling .u;m

©in the basis of our verfficatlan, and as certifisd by the compliance offcer, we have to stale ihal ng investor
prievances were remaining unattended / pending for more than thirty days.

Wa further state that such compliance is nelther an assurance as to the future viability ﬂﬂ#mw
the efficiency f effectivenass with which the manageman has conducted the allaires of the company.

For 5. K. DAS & ASSOCIATES

Chartered Accountanis

Sdr-

Piaca  Kolkata T.K.DATTA
Dated | 10th May, 2013 Partner
M. No. 51814

FAN No. 313040E

(9)
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MANAGEMENT DISCUSSION AND ANALYSIS

Industry Structure and Developmenits

The year 2012-2013 has bean vary challenging for the aniire Indian IT Service industry, With customer [T
spanding staying mostly ftal or showing a dacline, the focus amaong client organizations was an driving
elticiencies into their existing IT systems and pursua projects that higher levals of guaranteed return on
iInvestmants and quicker payback,

Actording to NASSCOM, tha IT industry growth rate for the hnancial year 2012-2013 has bean eslimatad
al 5.5 percant, However, for the naxt Financial Year, 2013-2014, NASSCOM has given healthier projections

Seclor emerge as the world's largest and lastast growing,

We also belleve that the principal competitive factors in wm nclutes the abifity to elfoctively
Megrale onsite and olshorg axgoution capabilities 1o mmm cost-aftective sarvice.

Intense competition far the limilad ‘quaiity’ talant and skilled professionals required 1o perorm the sarvices
we after i3 a significant threst. looking ahead. Abiiity Io attract and res:n skilled professionals in the lacs
ol increasing demand for these resources, couplad mmmm may affect aur Bxisting
Cost siruciure and impact our growth prospecta.

Segment wise Performancs

The Company is engaged in single segmant opsfation herice accounting lor segmental reporting is ot
applicable, (As par AS 17)

Outlook, Risks and Concerns

Ungertainties in business mmmumwmwpmm recognizes
the impartance of a well structured system 1o idantity and manage the different elements of risk.
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Material developments in human resources

Tha Company believes that its people Bre a key differentiator, espacially in knowledge driven, competitive

and giobial business environment, Adapting woek culture to suit the dynamic balancing of paople requirernents

AU and employea needs is an ongong process. Fundamenta! HR processes which anahie highar pedormance

ving arientation, speed, skill and competency development, talent managemant and human asset refreshal arg
il corner stonés for the success of any organization.

AS In the past, the relations with the employeas continued to remain cordlal. The Company has about 8

aled employees as on March 31, 2013 as against 6 employees as on March 31, 2012,
ons
R DI internal control systems and their adequacy
= The Company has installed gn adequate ayslem of internal cantrals in all sphares of its activity. This is 1o

ansure that all assels are saleguarded and protected against loss from unauthorized usa or digposition and
that the transactions are authorised, recorded and repanied dillgently.

tha Financial Performance

g Qur [T Services segment Revenue was Rs. 439,500/ as compared to Ais. 3,47,250/- in the last year. Our
lotal expenditure amounts 1o Rs. 4,565,980/ as compared 1o last year Rs. 3,56 477/-, Altar deducting
Depreciation and provisions for taxation our Net Loss for the year anded March 31, 2013 is Rs, 23.660/- as

an compared o Rs. 27 284/ in the las! year,
Caulionary Statement
@ IL'_' Some of the statements Included In this report, may be forward looking statements based on the
:: managemant's curfant expectations and bellels concerming luture developments and their potential sffect
X Lq:mmaGmmm_.r.ﬁmanmmmmwmmmmmmwhmlumm-pmmﬂmmmm
_ wﬂmmwwhmmmmmmmagmm
' ol future performance and involve risk and uncefainties, and thers are impartant factors that could cause

actual rasults 1o differ, possibly materially, from expectations reflectad in Such forward looking stataments.

ot
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SHYAMA INFOSYS LIMITED

INDEPENDENT AUDITORS' REPORT
70 THE MEMBERS OF
SHYAMA INFOSYS LIMITED
REPORT ON THE FINANCIAL STATEMENTS

Wa have audited the accompanying financial slatemants of SHYAMA INFOSYS LIMITED which comprise
he Balanca Sheet as at 31s1 March, 2013 and the Statement of Profit and Less for the year then eénded and
& summary of significant accounting palicies and other explanatory Infermation,

MANAGEMENT RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

annmmlhnmpmmfmmmpamﬁmmmwmmm give a true and fair view of
the financial position, financial mmmmacmmnmmmmmwaunmm
refarred 1o in sub-section {3C} of section 211 of the Companies Act, 1956 {"the Act"). This responsibility

201213

whathar duse 1o fraud o Error.
AUDITOR'S RESPONSIBILITY

Our responsibility is to exprass an opinion on these financial Stalemants based on our audit, We conducted
aur audit in accordance with the Standards an Aviting hﬂﬂ@rhmm Chartered Accountants of

India. Thoss Standards require that we comaly with ethical requirements and plan and perform the audit to
abtain reasonable assurance abaut whaﬁ}urmaﬂnnnmrm-mhu from material misstatarment

We balieve 1hat the audlt svidence we have abtained is sufficient and appropniste 1o provide a basis for gur
audit opinion,

OPINION

(i} in the case of the Balance Shmafh'sﬂmﬁﬂﬂmﬂmﬂmmnﬂmum.zmﬂq
{0} in tha case of he Statement of Profit and Loss of the LOSS for the year ended an thal date
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

T As required by the Companies (Auditar's Report) Order, 2003 issued by the Central Government of
India in ferms of Sub-section 44 of Section 227 of the Companies Act, 1858, we enclase in the
anngexure, a stateman! on the matters specifisd in paragraphs 4 and 5 of the said argar,

2, As reguired hysacﬁmﬂ?{SJGiMAnl.wmpmlhm:

{8 We have obtained all the miarmation and explanations which 1o (ha bast of our knowledge and
boliet wire necessary for the purposs of our audi:

(12)
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(b)  In our opinion proper books of Account as required by law have been kept Dy the company so tar
A6 appaars from our examination of those boaks;

() The Balance Sheat, Statement of Profit and Loss dealt with by this Repon are in agreement with
the books of account,

() In our opinian, the Balance Sheet and the Statement of Profit and Loss comply with the Accounting
: Standards refetred to in sub-section (3C) of saction 211 of the Companigs Act 1958,

a .
gend fe) Clntnahuhmwnmmprmmmmumm#mhﬁmﬁtnu.wmmnmrmﬂbymﬂ
Board of Directors, nona of the direciars is disqualified as on 315t March, 2013 from being appointed
as a director in farms of clause (@) of sub-section (1) of saction 274 of the Companiea Act, 1958

of
Erds
ifify
i For S, K. DAS & ASSOCIATES
. Chartered Accountants
Address : 45, B. B. Ganguly Streel FAN 313040E
Kaolkata - 700 012 T.K.DATTA
Partnar
m Dated : 10th May, 2013 M. No. 51814
= of
o ANNEXURE TO THE AUDITORS' REPORT
the i) The Company has maintained Proper records of fived assats showing full particulars, inGiuding
: Quantitative details and situation thereot,
9 fil WMMyMMmmynmm“muMsmmHammnppﬂnithfnrmpurrﬂg
a tty  The Company has not granted or taken any loans, secured or uneecured during the year fromilo

¥l In our opnion and according to tha information and axplanations given to us, there arg adeguale
Ir miemal control procedure commensurate wilth the size of the Company and the nature of its business

lor purchase of fixed assets 8ic and sall thereai,

[v) (&) To tha bes! of gur knowledge and bellef and According to the information and dxplanations

al provided by the mansgament, we have bean informed that company has not made any

o Iransactions that needed to record in the register maintained under section 301 of the COMparies
Aol 1858 as such other sub elauses are not applicabin for reporting.

(8] According to the infermation and Bxplanations given 1o us, the ransactions have baen made
at prices which are prima facie reasonable having regard to the prevailing market prices at the

Fetavant tima.
v} According to the mformation and explanations given o us, the company has not accepted any
ol depasits within tha meaning of Sections 584 and S8AA ol the Companies Act, 1958,
hee Vi)  Tha Company does not have an Independent Internal Audit aysiem,

twill}  The Company's management has informed us thal the Central Governmant has not presaribed the
maintenance of cost records under saction 208(1)(d) of the Companies Act, 1958, tor any product/

1] iﬂllhaﬂmmmy.
; According 1o the mio ahion and explanation g 2 10 us and the records of the Comos
{13
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examined by us, in our opinion the Company is ganerally regular in depositing the undisputed
statutory dues including Income tax and othar laxas, cess and other material statutory duss
as applicabls with the appropriate authorities of India.

i) The Company has been regular in making paymaent of its Income tax and other taxes. coss
and other material stalutory duss as applicabls during the year, According fo the records of the
Company examinad by us and |he information and explanation given 1o us, there wern no
disputed amounts payabie in respect of Income tax axcept serial no 14 o note 15 and other
laxes, cess and other matorial statutory dues thal were oulslanding as on the and of the
financial year.

(%) The Company has accumulated losses as at the Balance Sheet date but does not exceed the limit
as required under order and it has incurred cash losses during the financial year and in the immedis tely
praceding financial year,

(%) According to the recards of the Company examined by L8 and the information and explanation ghvan
'@ us, the Company has not defaulted in repayment of dues fo any financial institution or bank or
gebantura holdars as at the Balance Shoal data,

(XH)  According to the records of the Company examined by us and the infarmation and axplanation given
'@ us, the Company has not granted any loans and advances on the basis of sacurity by way of
pedge of shares, tebentures and othet sacuritias.

(¥} The provisions of any spacial statuls applicabla to chit fund/nidhiimutual benefit lund/sociotias arg
not appiicable to the Company.

(¥IV]  The company is not dealing in or trading In shares, securities and dentures. Accordingly, the provisions
of clause 4{xiv) of the companies (Auditor's Report) order, 2003 are not applicatis.

(AV} In our opinion and according to the information mmﬁipu_ﬂ. the Company has not
givan any guarantee for loans taken by others from banks of financiad institutions during the yaar,

(XV1} The Company has not takan any term loans during the currant financial year,

(XVIl) Based an the information and explanations given 10 us and on overall examination of the Balance

Sheel of the Company, no funds raised on short tarm basis have been used during the year for long
Ierm purposa or vice versa,

(XVINl) The company has not made any praterantial aliotmant of shares 10 parties and companies coverad
" the register malntained under section 301 of the Comparies Act, 1956, have been priced which
are nol prejudicial to the interest of the Company.

(XIX) The Company has not issuad any debantures during the year.
(¥X] The Company has not raised any maney by public issus Mﬂﬂum

{®X1) Tothe best of knowledge and balief end according 1o the infarmafion and explanations given 1o us,
na fraud on or by the Company was noticed or reportad during ha year.

For S. K. DAS & ASSOCIATES

Charterad Accountants

Address - 45, B. B. Ganguly Strea! FAN 3130408
Kelkata - 700 012 TACBATTA

Pattngy

Lated - 10th May, 2013 M. No. 51814
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SHYAMA INFOSYS LIMITED

2012-13

BALANCE SHEET as al 31st March, 2013

PARTICULARS Note No, As A131.03.2013  As Al 31.03.2012
I.  EQUITY AND LIABILITIES
(1) Shareholder's Funds
{n) Snara Capital 1 100,644,000.00 100,644,000.00
) Resarves & Surplus 2 13.082,168.00) {3,068, 508.00)
{2) Non-Current Liabilitles
{al Long Term Borrowings = S
i} Long Tarm Provislans - o,
{3) Current Liabliltles
(a) Shon Term Barrowngs ol .
) Trade Payabies 3 20,000.00 25,774.00
icy Othar Current Liabdties 4 17,500.00 17.500.00
id} Short Term Provisions 5 154.625.00 184,625.00
Tatal 97,783,857.00 §7,813,391.00
I, ASSETS
1) Mon-current Assets
Tangible Azgols
{a) Fixed Assals 6 494,570.00 501,150.00
{b) Long Term Investrment T '69.399.880.00 88,000,000.00
(e} Long Term Loans & Advances 8 5,300,000.00 7,300,000.00
() Othar Non-Current Assets g §57,004.00 457,004,00
{2) Current Assets
(a) Cash & Cash Equivalents 10 1.632,002.00 1,056 237.00
Total 97,783,957.00 97.813,381.00
Significant Accounting Policies 15
As per aur report of even date atfached
For S, K. DAS & ASSQCIATES
Charfared Accountants
T.K.DATTA Sa Sd
Partner AVIJIT DEY .
Mam. No. 51814 Direcior mﬂwxn e
Piace = Kolkata

Cated : 10th May, 2013

{16}
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SHYAMA INFOSYS LIMITED

STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2013

I

IV.

Vi

Vil

pARTCLARS

REVENUE
Oithet Income

TOTAL REVENUE

EXPENSES

Employes Banafit Expanses
Depraciaton
Other Expensss

TOTAL EXPENSES

Profit before Tax (1l - 1V)

Tax Expenses
Currant
Dedarmad

Profiv{Loss) for the Year (V - V1)

. Eamings per Equity Share

(1) Basic
2) Dauted

. Significant Accounting Palicies and
Notes on Financial Statements

Hote MNa.

AsA131.03.2013  As A131.03.2012

n

1

13

14

15

439,500.00

347,250.00

347,250.00

120,000.00
E.‘m-m
336,580.00

120,000.00
18,057.00
296, 477.00

463,160.00

374,534.00

(23,860.00)

{23,660.00)

(0.00)
(0.00)

{27.284.00)

—

(27 284.00)

{0.00)
10.00)

As per our report of aven date attached

For 5. K. DAS & AGSOCIATES
Chartered Accourtants

T.K.DATTA

Partmar
Mem, No, 51814

Piace ! Kolkala
Dated : 10th May, 2013

DEY
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SHYAMA INFOSYS LIMITED 2012-13

CASH FLOW STATEMENT for the year ended 31st March, 2013

PARTICULARS 2012-2013 2011-2012
A. Cash Flow From Operaling Activities
Met Profit befora Tax {23,660.00) (27,284.00)
Adugiments for ;
Doprecation 6.180.00 18,057.00
Capital Profit — 148500
Operating Profit before Working Capital Changes (17,480.00) {7, 742.00)
Adjustments for :
{Increase)/Decraase in Stocks - -
{Increasa)/Decraasa in Dabtors - —
(Increase)Decreasa in Loans and Advances 2.000,000.00 —
Increase/{Dacrease) in Current Liabilities & Provisions (&, 774000 (21,726.00)
Cash Generated from Operations 1,994,226.00 (29.468.00)
Net Cash From Operating Activities 1.976,746.00 (29,468.00)
. Cash Flow From Investing Activities :
(Purchase)/Saie of invesimats {1,388,980.00) 300,000.00
Cash Flow From Invasting Activities {1,359,580.00) 300,000.00
C. Cash Fiow From Financing Activilles
increase|Decrease) In Loan Taken - —
Cash Flow From Financing Activities —_ —
Net Change in Cash and Cash Equivalents ( A+B+C) 576, 766,00 270,532 .00
Cash and Cash Equivalents - Opening Balance 1,055,237.00 784,705.00
Cash and Cash Equivalients - Closing Balance 1,632,003.00 1.055,237.00

Forand an bahal of the Board

Sd- B
AVIJIT DEY Pradeep Kr. Gary
Director Dhirecior

AUDITOR'S REPORT

We have verliad the attached Cash Flow Stalarmant of Shyama Infosys Limited derived from the audited
linancial statements and the records maintained by the Company for the year ended 3181 March, 2013 and
318t March, 2012 and found tha same in agresment tharmwilh

For 5. K. DAS & ASSOCIATES

Chartered Accountants

T.K.DATTA

Place : Kolkata Paririasr
Dated ; 101t May, 2013 Mem. No. 51814

(18)




201213 SHYAMA INFOSYS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 215T MARCH, 2013

As al As al
March 31, 2013 parch 31, 2012

Note- 1 : SHARE CAPITAL

Authorised
110,00.000 (P4 - 110,00,000) Equity Shares of As. 10/- sach 110,000,000.00 110,000,000.00

|ssued, Subscribed & Pald-up

100,654,400 (P.Y.- 100,54,400) Equity
Shares of Rs. 10/ aach fully paid up 100,664,000.00 100,664.000.00

100,664,000.00  100,664,000.00

Thnﬂnmnynumdurﬂf mmmmmummmmmumﬂmumrummm.
10/-. Each holder of Equity shares is entitied to one vole par sharg,

in the avent ol iquidation of the ComMpany., the holders of equity shares will be antitied 1o receive any ol the
ramaining assats ol the company. atter distribution of ail preferantial amounts. Howaver, no such prefarential
amount exist currantly. Tha distripution will be in propartion 1o tha numbar of equity shares hald by the
gharaholder.

Reconciliation of number of shares outstanding :

As al Ax al
Particulars March 31, 2013 March 31, 2012
Equity shares outstanding at the beginning of tha year 10,064,400 10,064,400
Add : Equity Sharas Issuad - —
Less : Equity Shares cancelled/bought back — —
Equity shares autstanding at the end of the year 10,064,400 10,064,400
Equity Shareholders holding more than 5% voling rights are :
H:mdﬂhﬂﬂ#m No. of Shares & Mo. of Shares &
% holding %, holding

NIL — -

(19)



SHYAMA INFOSYS LIMITED

2012-13

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH, 2013 (Contd.)

Aa mi As al
karch 31, 20103 March 37, 2012

MNote - 2 : RESERVES AND SURPLUS
Accumulated Loss as per last account (3,068,508.00/ (3.042,710.00)
Add: Loss during the year (23.660.00) {27 284 .00)
Less: Aesarva — 1.488.00
Total (3,092,168.00) (3,068,508.00)

Mote - 3: TRADE PAYABLES

Sundry Creditors lor gooda/sarvice 5,000.00 2 500,00
Liabdity for Expenses 15,000.00 2327400
20,000.00 25,774.00

Thera are no delays in payments 10 micro and small gnterprises a8 required 10 be disclosed undes Tha
Micro, Small and Madum Enterprises Davelopmant Act, 2006. The abova information regarding micro and
griall enterprises has been detarmined 10 the extent such paries have been identified on the basis of

information avaiable with the Company.

Note -4 ; OTHER CURRENT LIABILITIES

Datarred Tax Liability 17.500.00 17.500.00
17,500.00 17,500.00
Mote -5 : SHORT TERM PROVISIONS
Others
Provision for Tax 194,625.00 184,6825,00
194,625.00 194,625.00







SHYAMA INFOSYS LIMITED

2012-1

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013 {Contd.)

NON CURRENT ASSETS
Nule - T ; LONG TERM INVESTMENTS
Equity shares Unquoted (Al Cost)

C K Infrastruciura Lid.

Irfimi Agrotech Py, Lid.

Katl Constructions Lid.

M V Infra Projects Pyt Lid.

Milamber Securitias Pvi. Ltd.

Aamsons Holding Pvt, Lid.
Aayalasohma Steel Roling Mills Pvi Lid.
Shary Special Alloys Pyt Lid.

venika Green Power Pyvi Ltg,

Vigna infra Pyt Lid.

Dasaraihgari Construction Pyt, Lid.
Paharia Market & invast Pvi. Ltd.
Sampa Holding Pwt, Ltd.

Tetal

Mole - & ; LONG TERM LOANS AND ADVANCES

Oiher Loans and Advances
iUnsacured and Considered Good)

Advancas

Note -9 : OTHER NON-CURRENT ASSETS

Incame Tax
Tax Deducted at Source

Mote - 10 : CASH AND CASH EQUIVALENT
Cash and Cash Equivalenl

Balances with Banks in Current Accounts
Cash in Hand

As i As al
March 31, 2013 March 31, 2012

No. al Mo, of
Shares Amount Shares Amauni
18,750 7,500,000 18,750 7,500,000
F0 500, 000 1,00 3,000,000
—_ — B0, 000 45,000,000
_ — 25,000 2,500,000
——— by, m.m] aﬂ:ﬂ.m
—_ — 8,000 3. 000, 000
a7.500 15,000,000 37,600 15,000,000
_— — 380,000 3,800,000
1,150,000 11,500,000 1,150,000 11,500,000
3,060,000 30,500,000 3,060,000 20,600,000
300,000 3,000,000 —_ —_
33,333 1.999 980 s =
1,900,000 18,000,000 —_ —_
B9,398,980.00 £8,000,000.00
As at As at
March 31, 2013 March 31, 2012
5.300,000.00 7,300.000.00
5.300,000.00 7,300,000.00
522 000.00 522 .000.00
435,004.00 435 004.00
8.57,004.00 9.57.004.00
483.378.00 388, 734.00
1,138,625.00 666, 503,00
1,632.003.00 1,055,237.00
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$ 2012-13 SHYAMA INFOSYS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2013 (Contd.)

As ol As al
March 31, 2013 Mareh 31, 2012

Note - 11 : REVENUE FROM OPERATIONS

Incoma fram providing IT product/services 439,500,00 347,000.00
Misc. Income s 250,00
439,500.00 - 347,250.00
Note - 12 : EMPLOYEE BENEFIT EXPENSES
Salary, Bonus elc. 120,000.00 120,000.00
120,000.00 120,000.00
Note - 13 : OTHER EXPENSES
Lisitng Faes 75,500.00 40,012.00
Bank Charges B78.00 1,743.00
Electricity Charges §,000.00 £,000.00
Femnt, Hales & Taxes 88,500.00 B4,000.00
DP Charges B2,0680.00 22,060.00
Auditor's Remuneration
As Audi Fees 15,000.00 15,000.00
Fling Feas §00.00 14,000.00
Printing & Statonery B.926,00 4,162.00
Postage & Telagram 7.540.00 2.750.00
Professional Fees 2,800.00 2.800.00
General Expehses 14,358.00 14.256.00
Advertisemant 22 895.00 21.420.00
A & T Expenses 14,133.00 B.2T4.00
336,980.00 2B8,5T4.00
Note - 14 : EARNING PER EQUITY SHARE
Mat Profil after Tax as per Statement of Prolit and Lose
atiributatie to Equity Shareholders (Amount in Rs.) (A) (23,660,00) {27.284.00)

(23)




SHYAMA INFOSYS LIMITED 2012-13
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013 (Contd.)

Naote- 15 ;
Slgnificant Accounting Policies and Notes on Account
1. (a} Basisof Accounting

The accounts of the company are prepared under the historical cost convention and are in
accordance with the applicable Accounting Standards and acoordingly accrual basis of acgounting
i5 followed for recognition of Income & Expanses,

{b) Fixed Assets
The Fixed Assets are valued ai cost of acguisition less acoumulated depraciation.

(c) Depreciation

Depreciation of all assets are provided on "Straight Lina Mathod® at tha rate and manner prasoribed
in schadule XIV of tha Companies Act, 1558

{d) Tax onIncome
Income Tax Expenses comprises current tax and deferred lax charge of credit,

The delermed tax charge of credit is recognized using current tax rates. Whaen there is unabsorbed
depreciation or carry forward losses, deferred tax assels are recogrised only if thare is virtual
cerainity of realisation of such assets. Daferred tax asselsiabilities are revewedas al each
balance sheet date based on developments during the year to reagsess realisationfiabilitieas.

2. Thare is no Small Scale Industrial undertaking to whom the company owas which is outstanding for
mora than 30 days al the balance sheat data.

4. NoProvision has been made in respect of current assels which has bacome bad or doubtiul and/or not
realizable in full or part. The amount of such unrealizable have not ye! been ascertained by the

mmanagemaeant,
4. Provision for gratuity under the Payment of Gratuity Act, 1872 is not applicable to the Company.

5. The Company operates in a solitary businass segment (.e. providing IT services. Accordingly no
lurthes linancial information for business segments |s required 10 be given and accordingly na further
tmancial information for geographical segments is raquired to be given

6. The Company has not entered into any transaction with the relatad parties durng the year

7. Tha basic and diluted earnings per share are -

2012-2013 2011-2012
Met Loss for the perod atter Tax (a) 23,660,00 2728400
Waightad average number of Equity Shares Outstanding (b) 10064400 10084400

Basic & Diluted EPS (a)/{b) = _
MNominal Value of Shares - 10,084,400 nos equity shares nominal valuo Rs. 10/- sach.

(24)




2012-13 SHYAMA INFOSYS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013 (Contd.)

A  Investment are made n shares of Privale Limited Companies of in unguoted shares have been valued
ot oo§t.

The company has made investmant in shares in diffarant companias in contravention of section 372 of
ihe Companies Act. 1958,

. Previous year figures hava baen re-grouped and re-arranged wharaver found necassary.

_ Employes Benelit AS 15, The undiscountad amount of shor larm benefits expected o be exchanged
mnnmmwwmmmhmmmmmmmmammmm
year In which employes actually rendered service.

. Post employeas benafit, No past amployees benefit payable 10 any amployses.
. Impairment Loss f any recognised in accordance with Accounting Standard 28.

. Income Tax Authority made certain addition of income for Asst year 2004-05 & 2005-06 consaquently
rmised demand of Rs. 2,836 528/ (Asst yaar 04-05) and Re. 486,135/ (Asst year 05-08) for which the
company has preterred appeal before Commissioner of Income Tax (appeal), The matter is still pending

. The Company has not fied the required annual compliance forms 10 Aegisirar of Companias lor the
pariod 2011-12 resulting attraction of penalty as well as prosecution,

. The Company maintains large amount of cash balance which datrimantal to the Internal control
procedurns

As per ourraport of even dale attachad

ForS. K. DAS & ASSOCIATES

Chartared Accouniants

T.K.DATTA Sdl-
Parinet . AVIJIT DEY
Mem Mo. 51814 Director

Place ; Kolketa
Dated : 10th May, 2013
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SHYAMA INFOSYS LIMITED
(Formeriy knawn as Poanam Corporation Limited)
Regd. Office : 137, Dadiselh Agar Lane, 2nd Figor, Office MNo. 20
Kalbadeyl, Mumbal - 400 020

PROXY FORM

IWe ol

(Nam@ in Block Latters) {Address)
in the State of being & member [ members of Shyama Infosys Limited
heraby appoinl of
iri the Staie of of failing himhar
of
in the State of :umwnurpmwmmlnrnuhuandmmfm

bahatt at the 23rd Annual General Meating of the Company 1o ba heid on Wednesday the 25th Septamber,
201381 11,00 AM. at 137, Dadiseth Agan Lang, 2nd Floor, Offica No. 20 Kalbadevl, Mumbal - 400 020

at any adjourmant thergot.

As Witness myfour handhands IS, ..o [ABE8) orriosennrern OBY O (Mot} 2013
OF 1D s

FOIO NO.ovirpyroereebriesiiis ] H:Iﬂ:n

Mo, of the Shares held........oe Slamp Signature
o Re. 1/-

1. The Proxy need nol be a membar.
2 Tha Prouy for duly signed across Aevenue stamp should reach the Company's Ragisiered olfice a1 leas! 48
hours balore tha time of the meeting,

9. Atlndance Sliip shoukd be sant (o tha proxy appmmnrwulmmm1mcmw.

SHYAMA INFOSYS LIMITED

{Formerly known as Poonam Carpofation Limited)
Regd. Office : 137, Dadiseth Agari Lane. 2nd Fioor, Offica No. 20
Kalbadevi, Mumnbai - 400 020

ATTENDANCE SLIP

1. Full Name of Mambet/Prouxy attending fhe meeting

5 \Whether FIRST HOLDER / JOINT HOLDER / PROXY
+ (Sirike out whichaver ks not applicable)

4. Full Nama of First Holder
(1 Joint Holder / Proxy attending]

| cartily that | am @ regisiarad Shargholder / Proxy lor the registared shareholder ol the Company.
| hereby record my presence at the 240d Annual General Meeting of the Company to be hald on
Wadnesday the 25th September, 2013at 11 00 A M. at 137, Dadiseih Agar| Lane, 2nd Fioor, Olfice No.
20 Kalbadevi, Mumbal - 400 020.

] = | » E———

Sighature of the Shareholder / Proxy Fallo N0, innissiidaiin

Metes | 1. Thhnﬂmlﬂhllﬂliﬁfmmmﬂm%hﬂdmm{dﬁﬂmmm
2. No Gilts { Company Products shail be given at the meating.
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